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Four things you must do to ensure your start-up
survives its first year

Starting a new business in any field can be
a gamble and the world of mortgage
broking is no exception. MPA spoke with
author of The Unlikely Entrepreneur,
Alan Manly, for his top four tips on how to
ensure your start-up survives its first year.

1. Plan for growth

One thing that many start-ups don’t do is
plan for growth – yet this is an essential
part of building a business, said Manly.
Instead, a lot of small business owners
hold the humble goal of simply starting a
business and working for themselves.
Once they do that, they claim success.

“In actual fact, that can be a bit of a trap,”
he said. “If you don’t plan on growth you’ll
be sitting in your spare bedroom for the
rest of your life, and that can be pretty
awful.”

While some people are happy to run a
one- or two-person business and not push
for growth, doing so can be risky.

“If there is a bit of a downturn in business you can be really caught out,” he said.

2. Have a unique sales proposition

In order to grow a business, it is essential to have a unique sales proposition, said Manly. This
is the difference between simply taking a few clients away from your old boss or being an

Newsletter sign-up: Enter e-mail address Submit

s 

her
ges
ian
ce

t

r?

o

G

T&

fee

app

C

N

a

an

s

Email to a colleague

htt // d d bl li k t/dd /t ki /N1258807 3946995MORTGAGEPROFESSI/B25250131 295516191 d t k id 488718862 d t k id 145733096 d 5085299

https://www.mpamagazine.com.au/sections/business-strategy/
https://www.mpamagazine.com.au/sections/international/
https://www.mpamagazine.com.au/people/
https://www.mpamagazine.com.au/sections/market-talk/
https://www.brokernews.com.au/
https://www.mpamagazine.com.au/
https://adclick.g.doubleclick.net/pcs/click?xai=AKAOjsuqD_A0d1Sh-_QrZccwXUHgCmciim2IZkNHOkGVZrIQL-ZlXgIfo_aTmN7NXsrNobjmzkld1b1NQ0xA9MyUhSuvcdaGeoJHYDRtj-cxbwUjwAabG_Q-6aKrgXkLX38lPnNTwBdFJwDoJptPE0EaeSaiYNijMFhq11fJNpnkf3Wqqe02Fc8eck1kCiUenUB2CFdXSoBKflNiil3OxPyyxg&sig=Cg0ArKJSzBMFofIUpzRC&urlfix=1&adurl=https://adclick.g.doubleclick.net/pcs/click%3Fxai%3DAKAOjsuBm65w81P2tdeKxUegIrWUNzsusAm42EETO8trahleuUsEmb2yQxB8h3oo4yDmVBfUX_TZaTZYpqOBW6bjiNvT6HSjQULqQKX4xd-5j2vEbiyiVu1FTXQiG1iZVfH_I4qD6AbjxKf5t4rT3jpCvSHpEOecvRur-sWvZxzu1tcQ3pRSpJVPXGeIx1zWArh4m8dkvm8lXwBp3QJDVHZ832TMHrqfMJf6wvlQwQ9Y76ONYPtrba5opFayveLjdjFyMUv63_Aa6XIeQKKf13J4b78fa0xT4wxaAMb7FEWj4gyIONCyH5BiVebF%26sig%3DCg0ArKJSzPeRMpXShv4WEAE%26urlfix%3D1%26adurl%3Dhttp://www.nab.com.au%253Fcid%253DDFA:4219717:291390615:484772040:142059096%2526dclid%253D%2525edclid!
https://www.mpamagazine.com.au/
https://www.mpamagazine.com.au/sections/
https://www.mpamagazine.com.au/special-reports/
https://www.mpamagazine.com.au/people/
https://www.mpamagazine.com.au/tv/
https://www.mpamagazine.com.au/e-magazines/
https://www.mpamagazine.com.au/newsletter/
https://www.mpamagazine.com.au/
https://www.mpamagazine.com.au/sections/
https://www.mpamagazine.com.au/sections/business-strategy/
javascript:windows.print();
https://www.mpamagazine.com.au/rss/
https://www.mpamagazine.com.au/sections/market-talk/regulators-could-put-the-brakes-on-home-lending-as-soon-as-this-year--anz-275749.aspx
https://www.mpamagazine.com.au/sections/market-talk/borrowers-finding-it-hard-to-refinance-following-loan-deferral-275701.aspx
https://www.mpamagazine.com.au/sections/market-talk/loan-market-reviews-tech-following-takeover-275722.aspx
https://www.mpamagazine.com.au/special-reports/
http://shop.keymedia.com.au/2018-commercial-lenders-roundtable-available-for-immediate-download/
http://shop.keymedia.com.au/2018-top-10-brokerages-available-for-immediate-download/
http://shop.keymedia.com.au/2018-brokers-on-aggregators-available-immediate-download/
https://googleads.g.doubleclick.net/pcs/click?xai=AKAOjssfn3QNdRw-IuTG8YQMBjLHAQEdygjUv2VIfIaAQhoK9C_Pdf0RqEOpSN-TohGGEmdkZvvU6bBqNYA7-yiwOFDF-7tO-r3HeUP3YFNrRp8ff4WZWsUvxVqKM6n9P5uoI07UXmG1bJCrpdlacz1Op0vawHtUTzH7AoaZiPtMR4l5beQ-yNsJfZyDr2bIZ_PolXgLXeWdPy2TWZGhuoRx4FgQlcV3vyZroTzSZlqIU3u7NH44YG7xzHadaqgLyd6p82Yaln1roNsi6oB0fIdEZEBkKNbK7FFYKc2UtEhlQkWeJbVAGtcHCz50rw&sig=Cg0ArKJSzEOLh64ZOEVQ&adurl=https://businesspartners.suncorp.com.au/public/rates-fees-offers/home-loan-interest-rates
https://www.mpamagazine.com.au/tools/companies/plan/232595/
https://googleads.g.doubleclick.net/pcs/click?xai=AKAOjsuD8ScE3z8h1WhW6Iy3ltKWl_eI-zTPBJOfeGomi-ZHpnus4xJlBot3Ts9j2LxrbrRm9s_mbJ0JpWmpLTxqkCVH-R3nmaNRMLWuLJLawZGHNiNwY1ZA8uuduH39aCzmYGGwfBzvtzVcB6mNa8jHkLCo1paRTTlpiWraO7yF1j6rTsuGeF5zuWtkVjJPgfV-NpwM16XTIQ7bGiLlU7_J9a7eLLVpaqhUSsyGsp2_EeHCSOO2df3rauHXTQ5HFVPFbNgVjmOMrsgtpPrHUUcszx8H1c-CxfHHKhtZQ4vNLXs79wiNTZ46-u32MQ&sig=Cg0ArKJSzL7N8tYdcc29&adurl=https://businesspartners.suncorp.com.au/public/rates-fees-offers/home-loan-interest-rates&nm=4
https://adclick.g.doubleclick.net/pcs/click?xai=AKAOjsuJ6ncUY-Z9lD8XzN3JIkE1ZdUiy9sRPqr0YXOg7CRJhsU6H3XE6sJu1QTpI9AitWS3hm-0_WKhtu9sbccMKMTcnm8ypafO62oTYEmscR888dAofRe5T74g7GBRdclSLk2Wu2T3ILAubaCNeZKmRkA&sig=Cg0ArKJSzIcCF1-jp-dS&urlfix=1&adurl=https://adclick.g.doubleclick.net/pcs/click%3Fxai%3DAKAOjss7YY-oCnd3FlruvZHFrkSlNM_qT0Q4K3tgBBg99YrGhNNJWYAPybo-MzisMDQPJ1gLm3b2m7Zu-zThhYJ9iDirY4BjnVSb1o5lsEXoNuknt4tMieRtN8YNGv-wGiIKhkn1DqoDuQudG2APIK66BCFjzZfMAIwJOOrA0a0srscjPcrtXKsKdD8kjR8TO_x_V25OqMOl7cm5XqN56vxfaKk0H6WD8-9bd0_25nUPwB6HQZY37HWO3MbUAc0sVOIg6dC9RTa98XaNPNXhxUpUzS5o1l6PvDH8dz_3o7L1c0CT4nDtRgS3JSJNIQ%26sig%3DCg0ArKJSzJSgeAvIZJ96EAE%26urlfix%3D1%26adurl%3Dhttps://www.stgeorge.com.au/brokers/products/latest-offers%253Fcid%253Dsc:HL:Q2-FY21_2101:bdis:mome::refi:
https://www.mpamagazine.com.au/share/?id=275666
https://adclick.g.doubleclick.net/pcs/click%253Fxai%253DAKAOjssUOURJGM33vJuhdDvGmXx_zpkV36pBIP1Tf4H_UjXC6mmR-5ecbE9KvPj6AzLafjMZaUCD1t4erES0f3RTOhHzZ3_QY_VaKlaX-6UB2qrhYK-hknA1jcU6fc4rulFhtNVdwAwWIrDtSYFmuNpLV4LbKn67T_M5lQix3Com-EdIgm5DNWYEMvvKcBLloGczQSA9Kj0d_jOadB6RcBJALZ5fRXcoA3SlM9CW4y_MBeoo-FQzOA_HERMXvs5QsPq8Szgi_IWPoXjpPTX9RkXKCJ8Sm9kkOkf5LTTTnnQ4XZGWThgpieHgL86IbKy1eK4%2526sig%253DCg0ArKJSzIBMordyawLnEAE%2526urlfix%253D1%2526adurl%253Dhttps://ad.doubleclick.net/ddm/trackclk/N1258807.3946995MORTGAGEPROFESSI/B25250131.295516191;dc_trk_aid=488718862;dc_trk_cid=145733096;dc_lat=;dc_rdid=;tag_for_child_directed_treatment=;tfua=;gdpr=;gdpr_consent=;ltd=


3/7/2021 Four things you must do to ensure your start-up survives its first year

https://www.mpamagazine.com.au/sections/business-strategy/four-things-you-must-do-to-ensure-your-startup-survives-its-first-year-275666.aspx 2/3

entrepreneur that brings something different to the market. In addition to this, a unique sales
proposition will help a business owner to grow their customer base beyond the few they started
out with.

“Start-ups very rarely think about that,” he said. “They think ‘I’ve got a really good customer
that loves me, and I’ve been working with them for years. I know their whole family, they love
me’.”

But it would only take another professional who is cheaper, better or boasts a more unique
sales proposition to come along and take those customers away.

Coming up with a point of difference can often be easier said than done, but for Manly, the
answer lies in the customer experience. If you can ensure this is pleasant, it creates a positive
relationship between consumer and product that leads to loyalty and satisfaction.

Read more: Tony Bice of Finance Made Easy offers tips for securing clients

3. Make it scalable

It’s not uncommon for small business owners to work 16 hours a day to ensure their start-up
thrives, but this is rarely sustainable over the long term. So, when it comes to selling a business
after years of hard work, the last thing you want to hear is that your business isn’t worth
buying.

“I see a lot of people my age who are pushing retirement, they go to sell their business and the
sad thing is, it’s not worth anything,” said Manly.

A lot of the time this is because the customer experience is based on the relationships they
have with the business owners – meaning the value ends when they leave the business.

“If it’s not scalable, you can’t sell it,” said Manly.

4. Have an exit plan

Last year was certainly proof that things can change without warning. According to Manly, any
new start-up should have an exit plan worked out from day one.

“When I like to get people to talk about the exit plan is at the beginning - and they all think I’m
mad,” he said.

But the fact of the matter is, despite the enthusiasm and investment a business owner pours
into a new venture, sometimes things just don’t work out. Whether a new piece of legislation or
a pandemic threatens your viability, or whether you become successful but can’t sell your
business, an exit plan can help you know how to play your cards right.

Read next: The six personality traits of entrepreneurs

“The plan could be how long do I live on half wages while I’m setting this up? How long do I
keep earning money still not making a profit? One of the questions for setting up a business is,
what is the return on investment and when do I get the return?” said Manly.

Knowing how much you are prepared to put into the business, as well as the alternatives if it
doesn’t work out, is an important safeguard against financial ruin. But there is no set formula
to know when to quit, he said.  A person’s risk appetite is a big part of the gamble of being an
entrepreneur.

“Knowing when to quit? That’s like the Kenny Rogers song, ‘you gotta know when to hold
them, you gotta know when to fold them’,” said Manly.
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